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LATE     CABLES.  .  . 


Denmark  crop  estimates  for  1937  placed  as  follows 
with  1936  comparisons  in  parentheses:  Wheat  13,595,000 
bushels  (11,265,000),  rye  9,448,000  (7,841,000),  barley 
50,063,000  (41,256,000),  oats  69,583,000  (57,616,000), 
potatoes  49,236,000  bushels  (47,343,000),  sugar  beets 
2,447,000  short  tons  (2,003,000).  (International  Insti- 
tute of  Agriculture,  Rome.) 

Japan  rice  production  in  1937  now  estimated  at 
21,208,000,000  pounds  of  cleaned  rice  compared  with 
21,713,000,000  pounds  in  1936.  Reduction  from  September 
estimate  of  21,600,000,000  pounds  caused  by  recent  cloudy 
and  rainy  weather  and  disease  and  insect  damage  in  cer- 
tain areas.  Carry-over  on  November  1,  1938,  estimated  at 
4,337,000,000  pounds  compared  with  carry-over  on  November 
1,  1937,  of  2,393,666,000  pounds.  (Agricultural  Commis- 
sioner Owen  L.  Dawson,  Shanghai.) 

India  cotton  estimates  for  1937-38  crop  placed  at 
4,547,000  bales  of  478  pounds  from  24,276,000  acres  com- 
pared with  revised  estimates  at  this  time  last  year  of 
4,497,000  bales  from  23,420,000  acres  and  final  estimates 
for  1936-37  crop  of  5,278,000  bales  from  25,219,000  acres. 
(Director  of  Statistics,  Calcutta.) 
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GRAINS 

.Compul  so ry  use  of  jo tato  flour  in  Austria 

A  law  promulgated  November  27t  1337,  provides  for  compulsory 
admixture  of  potato  flour  in  bakery  products  throughout  Austria,  according 
to  a  dispatch  from  the  American  legation  at  Vienna.    Up  to  4  percent  of 
potato  flour  may  be  required  in  bread  and  up  to  3  percent  in  products'  made 
of  white  wheat* 

The  law  is  designed  to  encourage  the  production  of  potatoes  in 
hilly  districts  where  the  choice  of  crops  is  very  limited.     The  Ministry 
of  Agriculture  is  empowered  to  decree  that  potatoes  for  the  production  of 
flour  be  obtained  only  from  farms  on  which  less  than  one-fourth  of  the 
cultivated  area  is  in  potatoes.    Furthermore,  no  new  mills  for  the  manu- 
facture of  potato  flour  may  be  established,  and  prices  of  bakery  products 
may  not  be  increased  on  account  of  the  compulsory  admixture  of  the  potato 
flour. 

COTTON 

Estimates  of  Chinese  cotton  crop  now  below  last  year 

present  indications  are  that  the  1937  Chinese  cotton  crop  is 
smaller  than  that  of  last  year,  despite  a  substantial  increase  in  acreage, 
according  to  a  radiogram  received  from  the  Shanghai  office  of  the  Bureau 
of  Agricultural  Economics.    Because  of  military  activities  and  unsettled 
conditions  in  the  interior,  definite  information  concerning  the  outcome 
of  the  crop  cannot  be  obtained,  but  the  Shanghai  office  tentatively  esti- 
mates the  total  crop  at  about  3,556,000  bales  of  478  pounds.     The  1936 
record  production  reached  a  figure  of  3,870,000  bales.    Earlier  estimates 
for  this  year's  crop  were  4,283,000  bales  and,  subsequently,  4,257,000 
bales.     The  reduction  from  the  earlier  estimates  is  attributed  to  heavy 
rains  just  before  the  harvest  in  North    •*  China  and  to  abandonment  as  a 
result  of  the    hostilities  in  North  China  and  in  the  Shanghai  district. 

Mill  activity  continues  at  a  low  level  and  for  the  industry  as  a 
whole  probably  does  not  exceed  25  percent  of  capacity.    Last  year  at 
this  time  mills  wore  operatic 3  at  capacity  and  consuming  about  2-35,000 
bales  of  cotton  monthly.    The  current  low  level  of  mill  consumption  may 
be  offset  to  some  extent,  however,  by  an  increase  in  home  consumption. 
This  increase  may  be  expected  as  a  result  of  the  disruption  of  normal 
transportation  to  market  a*nc*  mill* cSh't^rB. 

The  Chinese  import  and  export  trade  in  cotton  is  at  a  virtual 
standstill.    Exports  cf  raw  cotton  luring  October  totaled  only  about  5,000 
bales,  while  imports  amounted  to  less  than  200  bales.    During  the  last 
cotton  year  (October  1936 -September  1937),  according  to  preliminary  data, 
exports  totaled  250,707  bales  of  478  pounds  and  imports  92,250  bales. 
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OILS  AND  OILSEEDS 


Manchurian  soybean  situation 

The  Dairen  soybean  market  was  seasonally  active  during  October 
with  the  arrival  of  the  new  crop  of  beans,  according  to  a  report  of 
American  Consul  G-rummon  transmitted  by  radio  from  the  Shanghai  office  of 
the  Bureau  of  Agricultural  Economics.    Prices  at  Dairen,  declined  during 
October,,  however,  compared  with  prices  in  the  previous  month,  as  a  result 
of  the  increased  freight  rates  to  Europe  and  the  heavy  arrivals  of  beans 
from  the  interior.     The  1937  Manchurian  soybean  crop  according  to  official 
estimates  was  placed  at  153,000,000  bushels,  compared  with  152,375,000 
for  1936. 

MANCHURIA:     Soybean  exports,  crop  years; 
 October-September  1935-36  and  1936-37   


Item 


1935-35 


1936-37 


1,000  short  tons  1,000  short  tons 


Beans   

Bean  cake  and  meal 

Bean  oil  

Total   


3,096 


3,131 


Manchoukuo  Monthly  Foreign  Trade  Returns. 


MANCHURIA:  price  per  pound  of  soybeans,  October  30,  1937, 
 with  comparisons  


Item 


Average 
October  1936 


1937 


September  28;   October  30 


Beans 
Bean  cake 
Bean  oil  , 


md  meal 


Cents 
1.38 
1.03 
3.69 


Shanghai  office,  Bureau  of  Agricultural  Economics. 


FRUITS,  VEGETABLES,  AND  NUTS 

Apple  canning  increases  in  Nova  Scotia, 

Apple  canning  in  Nova  Scotia  has  increased  from  about  3,000  cases 
in  1931  to  almost  200,000  cases  in  1936,  according  to  Hugh  S.  Miller, 
American  consul  at  Yarmouth.     In  1931,  there  wore  two  canneries,  whereas 
this  year  seven  canneries  are  operating  with  an  anticipated  output  of 
300,000  cases  .     This  rapid  growth  is  due  to  the  preferential  duty  on 
Nova.  Scotian  goods  in  the  United  Kingdom,    prices  received  by  growers  for 
cull  apples  amount  to  about  80  cents  a  barrel,  or  substantially  more  than 
growers  in  the  United  States  receive  for  fruit  sold  to  canneries. 
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Exports  of  Cuban-  vegetables  lagging 

Exports  of  vegetables  from  Cuba  to  the  United  States  of  1,651,000 
pounds  in  November  were  the  smallest  in  volume  for  that  month  since  1934, 
according  to  a  communication  from  Harold  S.  Tewell,  American  consul  at 
Habana.     Cucumbers  were  the  only  vegetable  to  show  an  increase*  Probably 
all  the  tomatoes  suitable  for  export  were  shipped,  as  the  crop  was  small 
because  of  loss  of  blossoms  from  heavy  rains  and  winds.     Cuban  growers 
are  generally  of  the  opinion  that  a  satisfactory  crop  of  tomatoes  cannot 
be  relied  upon  to  mature  much  before  December  1. 

Exports  of  tomatoes  in  December  are  expected  to  equal  in  volume 
shipments  made  during  that  month  last  year.     A  substantial  proportion  of 
the  tomatoes  now  offered  for  export  consists  of  small  sizes.     The  lima 
bean  crop  is  reported  to  be  of  excellent  quality  and  sufficiently  large 
to  equal  in  volume  the  exports  of  last  season.     The  eggplant  crop  is  late, 
and  export  shipments  are  not  expected  to  attain  importance  before  the 
end  of  December.     It  is  now  stated  to  be  certain  that  the  green  pepper 
yield  will  be  small  in  comparison  with  .that,  of  ether  years.  ..... 


Tomatoes  in  the.  Bahamas  .  . 


From  900  to  1,000  acres  have  been  planted  to  tomatoes  in  the 
Eahamas,  as  reported  by  the  American  consulate  at  Nassau.     Shipments  to 
Canada  began  about  the  miidle  of  October.    By  the  end  of  November  more  than 
19,000  lugs  of  30  pounds  had  been  shipped  to  that  country  and  135  to 
the  United  States.     Lugs  have  brought  about  $1.75,  f.o.b.  Nassau.  The 
freight  to  Canada  is  the  same  as  it  was  last  year,  namely  35  cents  a  lug. 
The  crop  in  New  Providence  has  not  fared  well  because  of  insect  and  rain 
injury  and  higher  costs  of  production.     Other  islands  in  the  Bahamas 
have  had  good  weather  so  far,  and  the  outlook  is  good.     Planting  at,  . 
Eleuthera  started  later  than  at  New  Providence,  and  peak  shipments  are 
not  anticipated  until  late  in  January.    New  plantings  were  still  being 
made  in  December,  and  exports  are  expected  to  continue  well  into  March. 

LIVESTOCK,  MEATS,  AND  WOOL 

Australian  wool  in  firmer  position 

Wool  prices  at  the  Sydney  sales  closed  December  16  were  7.5  to  10 
percent  higher  than  at  the  opening  of  the  series,  according  to  cabled  ad- 
vices from  Agricultural  Attache  C.  C.  Taylor  at  London.    Yorkshire,  con- 
tinental countries,  and  Japan  all  competed  briskly  for  all  descriptions. 
The  greatest  price  improvement  developed  for  good  to  average  grades. 

Early  December  developments  at  Bradford  were  in  line  with  the 
firmer  tone  developed  at  the  late  November  Australian  sales,  according 
to  Vice  Consul  J.  B.  Keogh  at  Bradford.    British  importers  made  large 
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purchases  at  Adelaide,  Brisbane,  and  Albany,  and  were  supported  by  French, 
German,  and  Australian  mills.    The  stoppage  of  the  downward  wool  price 
trend,  begun  early  in  September,  was  accompanied  by  a  large  Bradford  buying 
movement  in  merino  tops.    Employment  in  the  British  woolen  and  worsted 
industry  also  improved  during  November.    According  to  the  British  Ministry 
of  Labor  returns,  received  from  Agricultural  Attache  Taylor,  the  employment 
rate  in  the  worsted  section  was  most  marked  in  weaving  and  spinning,  while 
in  woolens  the  improvement  was  general. 

Early  December  trade  sentiment  in  Bradford  was  cautious  with  re- 
spect to  the  permanence  of  the  new  strength  in  wool  values,  according  to 
Vice  Consul  Keogh.    The  trade,  however,  approved  the  action  of  the 
Australian  wool-selling  brokers'  organizations  to  reduce  the  daily  auction 
offerings  and  to  extend  the  selling  season  to  June.    Restricted  American 
and  Japanese  buying  is  cited  as  a  reason  for  the  burdensome  effect  of  the 
earlier  daily  offerings.    The  weight  of  wool  handled  in  Bradford  condition- 
ing houses  during  November  this  year  was  UO  percent  less  than  a  year  earlie 
and  30  percent  lower  than  the  total  for  ITovember  1935*    The  quantity  of  top 
handled  was  reduced  by  U7  percent  compared'  with  November  193 ^  and  "by  ^9  per 
cent  from  the  corresponding  month  in  the  preceding  year. 


INTERNATIONAL  TRADE  IN  COTTON 

Combined  exports  of  cotton  from  the  United  States,  British  India, 
Egypt,  Brazil,  Peru,  and  Argentina  during  the  first  quarter  (August- 
October)  of  the  1937-3g  marketing  year  totaled  2,862*000  bales.  This 
figure  is  nearly  equal  to  that  of  last  season  and  considerably  above  those 
of  1933 »  193^>  and  193 5 j  although  well  below  the  average  for  the  10  years, 
1923-1932.    Exports  from  Egypt  were  among  the  highest  on  record.  There 
was  a  sharp  reduction  in  exports  from  British  India  and  Argentina. 

The  outstanding  development  in  cotton  markets  was  the  decline  in 
Japanese  purchases.    This  was  offset  by  increased  purchases  from  other 
sources,  especially  the  United  Kingdom.  .... 

United  States:     The  percentage  that  United  -States  cotton  exports 
formed  of  the  world  total  rose  to  6l  in  the  August-October  quarter.  Thus, 
there  was  a  gain  over  the  last  three  seasons  relatively  to  other  countries 
as  well  as  in  the  absolute  quantity  exported. 

A  remarkable  change  in  the  geographical  distribution  of  United 
States  cotton  exports  is  shown  in  data  for  the  first  quarter  of  the  cur- 
rent marketing  year.    Exports  to  Japan  dropped  by  3S-6,000  bales  from  the 
corresponding  quarter  of  last  year,  whereas  those  to  the  United  Kingdom 
rose  by  1^5,000  bales.    As  a  result,  Japan  fell  from  first  place  among 
the  foreign  markets  for  American  cotton  to  sixth  place  and  the  United 
Kingdom  resumed  the  leading  position. 
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INTERNA! I ONAL  TRADE  IN  COTTON,  CONT'D 

British  India:     Exports  from 'British.  India  fell  from  390,000  "bales 
in  the  August-Octoher  period  of  193 6  to  263,000  hales  this  season.  Ex- 
ports to  Japan  alone  declined  125,000  hales.  '  Those  to  the  United  Kingdom 
were  cut  in  half. 

Egypt;     Egyptian  exports  amounted  to  4l0,000  hales  and  were  second 
only  to  the  peak:  reached  in  1935*    Exports  to  all  the  principal  European 
markets,  as  well  as  to  British  India,  have  advanced  in  comparison  "both 
with  the  10-year  average,  1923-1932,  and  with  the  figure  for  the  same  pe- 
riod last  'season.    Exports  to  Japan,  on  the  other  hand,  fell  to  little 
more  than  one-third  of  last  year's  quantity. 

Brazil:     Exports  from  Brazil  were  maintained  at  almost  the  same 
level  as  last  season.    The  proportion  sent  to  Germany  was  slightly  higher 
than  in  193 6  hut  lower  than  during  1935* 

Peru  and  Argentina:     Exports  from  Peru,  which  reached  134,000  hales 
in  the  August-October  period  of  1937,  have  shown  an  almost  continuous  up- 
ward trend.    They  are  now  56  percent  above  their  1923-1932  average.  Be- 
cause of  a  short  crop,  Argentine  exports  dropped  off  heavily. 


COTTON:  Summary  of  world  exports,  average,  August-October, 
  I923-I932  and  193U-1937  


August-October 

Exporting 

Quant  i  ty 

countries 

Average 

1934 

1936 

1923-1932 

1935 

1937 

1,000 

1,000 

1,000 

1,000 

1,000 

hales 

hales 

hales 

hales 

hales 

United  States   

2,251 

1,395 

"1,520 

1,689 

1,757 

British  India   

395 

369 

355 

390 

263 

Egypt  

283 

352 

419 

337 

4io 

Brazil  

26 

20  4 

15s 

285 

a/  283 

Peru  ...........««oo 

86 

103 

133 

130 

134 

Argentina   

33 

46 

69 

so 

15 

Total   

3,074 

2,475 

2,b54 

2,911 

2,Sb2 

Percentage  of  total 

Percent 

Percent 

Percent 

Percent 

Percent 

United  States   

73 

5b 

57 

5S 

61 

British  India   

13 

15 

13 

13 

9 

Egypt   

9 

15 

16 

12 

14 

Brazil  

1 

8 

6 

10 

10 

Peru  

3 

4 

5  .■ 

4  • 

5 

Argentina  

1 

2 

3 

3 

1 

Total   

100 

100 

100 

100 

100 

Compiled  from  official  sources. 

a/  Exports  for  October  estimated  at  80,000  hales. 
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INTEBiIA.II 0 ML  I  BADE  IN  COTTON,  CONT'D 

COTTON:     Destination  of  exports  from  the  principal  exporting  countries, 
average,  1923-1932,  and  seasons  1935-1937  a/ 


Destination 
of  exports 
from  principal 
export  ing 
countries 


Ave  rage 
1923- 
1932 


Exports,  .from,  the,. 
Unit  ejj_s,t.a.t  saJifl. 

Ge  rmany*   

United  Kingdom 
Franca 
Italy  . 
Spain  . 
U.S.S.R 

(Russia)  d/ 

Belgium   

Netherlands. . . 

Sweden  

Portugal   

Poland  &  Danzig 
Other  Europe  . 

Total  Europe 

Canada   

J  apan  

China   

British  India 
Other  countries; 

Total   

British  India  to 


Japan  

Italy   

China   

Germany  

Belgium  

United  Kingdom 

France   

Spain   

Netherlands  . . 
Other  countrie 
.     Total  ....... 


August-October. 


1,000 
halqs  , 
616 
460 
276 
179 
90 

60 
51 
38 
18 
12 
6 
17 


1 , 8.23 


42 
309 
68 
6 
3 


1  "351 


170 
51 
39 
35 
33 
24 
21 
10 
5 

 7_ 


J2£5_ 


Quantity . 


1935 


1,000 

"hala.fi.. .: 
186 
395 
160 
110 
55 

0 
41 
17 
18 
18 
67 
25 


1,092 


45 
364 
10 
1 


1,520 


179 
26 
6 
33 
22 
45 
12 
9 
4 

_19_ 


1936 


1,000 


1J=16_ 


65 
459 
3 
3 


1,689 


231 
23 
3 
19. 
30 
51 
8 

y 

4 

__ZL 


..39  Q. 


1937 


1,000 
hals-s. 


303 
504 
304 
170 

0 

0 
64 
48 

28 
9 

77 

65 


£ar_oaat_ 

27 
20 
12 


3 
2 
2 
1 
1 


68 
73 

y 
10 

_24_ 


1.757 


106 
22 
24 
25 
22 
27 
9 
0 

e/3 
_25_ 


JPexceiitage. 


Average 
1923- 


_81_ 


2 
14 

3 

2/ 


2Q£l 


43 

13 
10 
9 
8 
6 
5 
2 
1 

 3_ 

000. 


1935 


EsxcLSJit. 
12 
21 
18 
5 


0 
3 
1 
1 
1 
4 


72 


3 
24 
1 

0/ 


J£0_ 


50 
7 
2 
9 
6 

13 
3 
3 
1 

 6_ 


100 


of  total. 


1935 


sJ 


3 
1 
2 
1 
3 


17 
29 
17 
10 
0 

0 
4 
3 
2 
1 
4 

 2_ 


_£8_ 
4 

27 


2J 
c/ 


.00 


59 
6 
1 
5 
8 

13 
2 

1 

_5_ 


1937 


.SSL 


4 

4 

/ 

1 


JlDSL 


40 

8 

9 
10 

8 
10 

4 

0 

1 

JUL. 


1Q& 


*    Includes  shipments  through  the  free  port  of  Bremen,  much  of  which  is  afterward 
reshipped  to  other  countries.    According  to  German  official  trade  returns,  imports 
Of  American  cotton  for  consumption  in  Germany  amounts  to  88,000  hales  in  August- 
Octoher,  1937;  32,000  hales  in  1936;  and  89,000  in  1935. 

Continued  - 
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INTERNATIONAL  TRADE  IN  COTTON,  CONT'D 

COTTON;    Destination  of  exports  from  the  principal  exporting  countries, 
average,  1923-1932,  and  seasons  1935-193?  a/,  cont'd 


Destination  [ 

_Au£Ust~0ct 

Qber 

of  exports  . 

,    Quantity- .  .        .  : 

Pe 

rcentage 

of  total 

from  principal 
exporting 

Average 
1923- 

1935  : 

1936  1 

1937 

Average : 
1923- 

1935 

1936  | 

193? 

...  ..countries 

...1952  .  - 

1932  I 

Exoorts  from  ' 

1,000  i 

1,000  1 

1,000  ! 

1,000  j 

EsTPt  to  : 

"bales 

bales  ' 

bales  : 

bale  3 

Percent  : 

Percent 

Percent  '< 

p9XC$,njL: 

United  Kingdom  : 

113 

131  ; 

122  ; 

132 

40 

31 

36  : 

32 

France   

39 

41  : 

36 

61  • 

14 

10 

11  : 

15 

United  States 

25 

9  i 

8 

9 

9 

2 

2  : 

2 

21 

43  i 

32 

59 

7 

10 

9  : 

14 

19 

4? 

16 

30 

7 

11 

■  •      5  j 

7 

U.S-S.H. 

(Russia) 

16 

fj  : 

ll 

H 

6 

- —  ■ 

— 

Switzerland  ., 

13 

13 

14 

16 

5 

3 

4 

4 

"r  _ 

11 

26 

33 

12 

4 

6 

•    •  10 

3 

y 

25 

0 

y 

3 

6 

0 

©/ 

Czechoslovakia , 

7 

19 

15 

16 

2 

5 

5 

4  • 

Poland  &  Danzig 

8 

9 

8 

1 

2 

3 

2 

British  India 

2 

17 

12 

25 

1 

4 

3 

6 

Other  countries 

5 

40 

40 

42 

1 

10 

12 

11 

Total  

283 

419 

337 

410 

100 

100 

100 

100 

_AU5Us  t-September 

Average 
1923- 

1935 

1936 

1937 

Average 
1923- 

;  1935 

1936 

1937  | 

1932 

1932 

Brazil  to 

73 

■  65 

|  68 

•  69 

30 

\  34 

:  1 

i  63 

:  55 
;  45 

•  1 

29 

27 

United  Kingdom 

:  17 

i  is 

:      ■  28 

!  22 

;  5 

i  5 

:  7 

i  5 

2 

:  3 

Netherlands  .» 

!  4 

i  8 

:  4 

:  4 

4 

;  2 

i  by 

i  4 

;  4 

i  s/ 

:  2 

L  2 

Belgium-Luxem . 

:  3 

:  2 

:  4 

:  1 

1  2 

;  i 

:  2 

:  4 

i  l 

:  l 

:  2 

:  2 

:  6 

:  3 

:  l 

:  3 

'•     2  J 

Other  countries 

i    ,  3 

!  9 

i  d 

i— sJ— 

;         4  i 

 Total   

;  105 

;  220 

:  203 

100 

'  100 

100 

:     100  . 

Compiled  from  officia.1  sources,     a/    Bales  of  478  pounds  net  except  for  the  United 
States  which  are  in  bales  of  500  pounds  gross,  b/  Less  than  500  bales,     c/  Less 
than  0.5  percent,  d/    Beginning  January  1,  1935,   includes  Russia  in  Asia,  ej  Two 
months  August- September .     f/    If  any,   included  in  "Other  countries",     g/  No  data 
available  by  countries. 
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WHEAT?     Closiag  Saturday  prices  nf  May  futurjLS. 


Chicago 


Kansas  City -Minneapolis 


1936  ■ 

1937  ; 

1936  . 

1937 

•  1936" 

1937 

1936  • 

1937_ 

1936 : 

1937  ; 

Cents 

Cents 

Cent  s 

Cents :Cents ; 

Cents 

Cents 

Cents 

Cents 

Cents ; 

High  c/ ... 

134 

109 

128 

104 

:  141 

114 

127 

126 

131 

130 

Low  cy  .  • . . 

112 

87 

108 

83 

:  121 

93 

105 

105 

110 

112  ; 

Nov.  27... 

118 

90 

113 

87 

I  127 

97 

:  110 

110 

116 

114  : 

Dec.  4. . . . 

.  121 

93 

115 

.  90 

:  129 

100 

:  114 

114 

120 

114  i 

11.... 

;  125 

.  92 

119 

:  89 

:  133 

99 

j  117 

115 

123 

:  H3  : 

1 8 ... • 

■  132 

:  91 

126 

:  88 

:  140 

i 

99 

:  125 

:  117 

i  130 

i  113  : 

Winnipeg  a/ 


/    Bueno  s 
Liverpool  a/  Aires 


1936 


Cents 


1937_ 
Cents 


d/106 
&/  98 
-  'e/100 
fj  9i:e/l02 
fj  93:e7l02 
e/lOlie/103 


aj  Conversions  at  noon  buying  rate  of  exchange,  b/  Prices  are  of  day  previous  to 
other  prices.  c/October  1  to  date,  d/  February  and  March  futures,     ej  March  futures 
fj  February  futures. 

WEE AT:     Weekly  weighted  average  cash  price  at  stated  markets 


Week 
ended 


All  classes 
and  grades 
six-market 


.    No.  2 
iHard  Winter 


1936  ■ 

1937 

1936 

1937 

1936  • 

1937  ! 

1936 

1937 

1936 

Cents ' 

Cents 

Cents 

Cents 

Cents 

Cents 

Cents 

Cents 

Cents 

High  W . . . 

142 

110 

137 

111 

162 

133 

175 

110 

137 

Lo  w  by  ... . 

126 

91 

120 

92 

:  139 

109 

135 

98 

118 

Nov.  27... 

126 

93 

123 

94 

■  141 

109 

135 

101 

;  123 

Dec.  4... 

:  130 

95 

128 

95 

:  139 

112 

175 

105 

;  127 

11... 

;  131 

97 

.  130 

97 

I  155 

:  121 

109 

:  130 

18. .. 

:  142 

96 

137 

97 

:  162 

;  115 

;  183 

104 

:  137 

No.  1 
Dk.N.Sprin, 

Minneapolis: 


No. 

Amber 
Minne 


2  Hard 
Durum 
apolis 


No."  2 
Red  Winter 
St.  Louis__ 


Cents 


112 

86 
93 
96 
95 
94 


Western 

White 
Seattle  a/ 

1936 '1937 
Cents : Cents 


113 

96 


108 
113 


95 
82 
85 
85 
86 


aj  Weekly  average  of  daily  cash  quotations,  basis  No.  1  sacked  b/  October  1  to  date. 


ARGENTINA:     production  of  specified  crops,  1932-33  to  1937-38 


Crop  year  :      Wheat      :        Rye        :    Barley  Oats 


j  1,000  ;;  1,000  i  1,000  :  1,000  ;  1,000 

i  bushels  j  bushels  ;  bushels  i  bushels  '•  bushels, 

1932-  33  i  240,889  I  12,598  ;  32,150  :  69,583  j  62,006 

1933-  34  !  286,120  :  4,249  j  33,739  j  57,388  !  62,595 

193^-35  I  240,569  i  15,645  :  35,859  ■  62,052  \  79,720 

1935-  36  •  141,462  :  5,000  !  21,127  j  35,825  j  59,445 

1936-  37  ;  249,193  •  7,480  \  29,854  \  54,564  :  76,216 

1937-  38  !  191,984  |  4,527  :  24,802  j  48,915  :  62,398 


Buenos  Aires  office,  Bureau  of  Agricultural  Economics. 
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FEED  GRAINS  AND  RYE:  Weekly  average  price  per  bushel  of  corn,  rye, 

■  o_ats,  and  barley  at  leading  markets  a/  

 Corn  ;       Bye         j       Oats       ;  Barley 


Week 
ended 


Chicago 


No.  3 
Yellow 


ftuenos  Aires;  Minneapolis;    Chicago  jkinneapolis 


Futures 


Future  s 


1936. 

1937; 

-.1936  : 

1937 

195? 6  ■■: 

,1937  ; 

1926 

1937  • 

1936 

.,193.7  : 

1936 

1937 

Cejits 

Cents 

Cents'.  Cents 

jQants: 

XJsjits; 

Qe_n.t§ 

Cents-; 

Coats 

Gents; 

Csnts 

Cents 

High  b/.  , 

118 

138 

109; 

85 

51; 

73; 

113 

117 

52 

55 

133 

137 

Low  by  . ,  . 

59 

.  53 

52 

53 

46; 

59; 

48 

67; 

25 

3d 

58 

61 

Dec.  I 

Dec. 

Dec.  ; 

Dec.  i 

Nov.  20  . 

108 

53 

105 

54 

c/  47 

64| 

94 

7C! 

46 

32 

'  127 

'  72 

27  . 

104 

54 

;  105 

54 

46| 

66 

95 

67 

47 

3li 

'  128 

69 

De  c .     4  .  ■ 

105 

53 

■  108 

53 

47j 

67 

98 

6? 

47 

32i 

'  '128 

69 

11 '..  • 

107 

56 

■  109; 

55 

47i 

■  ,  7Q 

100 

70 

50 

.33' 

•  129 

72 

18  , 

107 

:  56 

109: 

57 

49: 

73; 

113 

70 

52 

..  33' 

131 

73 

No.  2 


No.  3 
White 


No.  2 


averages  of  daily  quotations,  b/  Fo 
c/  January  delivery. 


s  of  reported  sales;  future  prices  are  simple 
r  period  January  1  to  latest  date  shown. 


FEED  GRAINS:    Movement  from  principal  exporting  countries 


Commodity 
and 
count ry 


BARLEY, EXPORTS: 
United  States 

Canada   

Argentina  

Danube  &  U.S.S 
Total   

OaTS,  EXPORTS: 
United  States 

Canada   

Argent  ina  .... 
Danube  &  U.  S.  S 
Total   

CORN, EXPORTS:  d 
United  -States 
Danube  &  U.S.S 
Argentina  .... 
South  Africa  . 
Total   

United  States 
imports   


c/ 


R 


R 


R 


Exports 
foryear 


-Shipments  1937, 

week  ended  a/ 


j 1935-36 

1  

1936-37 

Dec. 4 

'  Dec. 11 

j Dec. 18 

!  July  1 

i  to 

;  1936-37 
i  */ 

•  1937-3 

•  b/ 

:  1,000 
;  bushels 

1,000 
bushels 

1,000 
bushels 

1,000 
bushels 

1 , 000 
bushels 

;  Dec.  11 
Nov.  30 
Dec.  18 
Dec.  18 

:  1,000 

bushels 

:  1,000 
bushels 

;  9,886 
;  6,882 
j  9,994 
:  41,090 

5,153 
18,880 
14, 668 
26,315 

0 

97 

400 

308 
0 

733 

37 
17 

1  3,938 
"  13 , 743 
4,103 
19 ,  825 

6,  611 

7,078 
800 
15 , 202 

:  67,852 

65,016 

41 , 609 

29 , 691 

:  1,429 

•  15 , 615 

:  10,855 
:  1,390 

912 
10,690 
24,600 

940 

1 

1,047 

0 

38 

1,275 

0 

276 

0 

Dec.  11 
Nov.  30 
Dec.  18 
Dec.  18 

314 
6,377 
6,414 

800 

4,909 
3,  798 
8,842 
160 

:  29,289 

37,142 

13,905 

17, 709 

!  867 
I  14,321 
; 297,387 
:  10,239 

432 
25 , 835 
401 , 722 
23,146 

1,108 

4,524 
'  866 

384 

9 

2,374 
1,063 

0 

3,819 
1,39  7 

Oct.l  to 
Dec.  11 
Dec.  18 
Dec.  18 
Dec.  18 

68 
4,550 
92,489 
3,110 

2,789 

60 

64,029 
18,369 

•  322, 814 

451,135 

LOO, 217  ; 

85,247 

•  21,089, 

103 , 643 , 

8,122  j 

1,180 

Exports  as  far 


Compiled  from  of fie 
nearest  to  the  date 
beginning  October  1 


ial  and  trade  sources,  a/  The  weeks  shown  in  these  columns  are 
shown,    b/  Preliminary,     c/  Year  beginning  July  1.     d/  Year 


December  24,  1937 
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EXCHANGE  PATES:    Average  weekly  and  monthly  values  in  New  York  of 
specified  currencies,  December  18,  1937,  with  comparisons  a/ 


Country 


Monetary 
unit 


Month 


1935 


Nov. 


_19_C^6_ 
Nov. 


Cents 

L>e  ij  u  s 

l/c  11  L>  S 

Ha  nfc3 
il  w  b 

"n  "h  q 

d-ent^ 

Argentina. . . 

Paper  peso. . 

32.62 

32.53 

33.02 

33.03 

33.31 

oo.  00 

Canada  

Dollar  

98.92 

100.12 

99.98 

100.02 

100.07 

100.04 

100.01 

China  

Shang.  yuan. 

29.65 

29.47 

29.66 

29.46 

29.44 

29.48 

29.48 

Denmark  

Krone  

21.98 

21.82 

22.11 

22.12 

22.30 

22.28 

22.31 

England.  .... 

Pound  ' 

492.50 

438.80 

495.30 

495.-51 

499.61 

499.13 

499.31 

France  

Franc  

6.59 

4.65 

3.52 

3.39 

3.39 

3.40 

Germany  

Heichsmark. . 

40.23 

40.22 

40.12 

40.16 

40.36 

I  40.30 

40.30 

Italy  

Lira  

8.10 

5.26 

5.26 

5.26 

5. 26 

i  5.26 

5.26 

Japan. ...... 

Yen  

28.68 

28.56 

28.87 

28.85 

:  29.09 

29.07 

29.09 

Mexico  

Peso  

27.77 

27.75 

27.75 

|  27.75 

'  27.75 

27.75 

27.75 

Ne  the r lands. 

Guilder  

67.80 

'  53.99 

55.15 

;  55.28 

'  55.45 

;  55.56 

55. 63 

Norway  

Krone  

24.74 

24.56 

;  24.88 

:  24.90 

;  25.10 

:  25.08 

25.11 

Sweden  

Krona. ...... 

25.39 

25.20 

:  25.33 

:  25.55 

:  25.75 

i  25.73 

25.75 

Switzerland. 

Franc  

32.44 

22.98 

22.97 

23.02 

'  33.15 

■  23.11 

23.13 

1937 


Sept. 


Oct. 


Nov. 


"iTeek  ended 


Dec. 

A. 


_1937_ 
Dec. 
11 


Dec. 
18 


Federal  Reserve  .Soard.     a/  Noon  buying  rates  for  cable  transfers. 


WHEAT,  INCLUDING  FLOUR:  Shipments  from  principal  exporting  countries, 
 as  given  by  current  trade  sources ,  1935-36  to  1937-38  


i         Total  :        Shipments  1937  "       f  Shipments 

C  oun  t  ry  ;      shipments       -  we  ek_ended  •  July  1-Dec.  18 

  _         11935-36  :1936~37  jpec .  ~4~"jpe"c".  11  jDsf)*, 18  I      1836  i"7937  

j  1,000  :  1,060  I  1,000  •  1,000  Ti, 000  :  1,000  ■  1,000 

■bushels  'bushels  ' bushels  -bushels  : bushels  jbushels  -bushels 

North  America  a/   1220,464  -225,902  i    6,360;    3.615:  4,165:139.224:87,340 

Canada,  4  markets  t/  •.  1246, 199  ^194, 531  i    3,7131    2,158;  489:151,723:57,917 

:  I  S  :  i  i     a/    ;  &/ 

United  States  c/  :    7,219:10,049:    2,888:    2,447;   :  4,707:31,063 

Argentina  ;  78,312:164,678-        368:        406  \     1,062;  27,904:  16,868 

Australia  ill0,576  "105, 836  j    2,372:     1,473:  2,054:32,408:33,079 

U.S.S.R  ;  29,024:         88  J        960;    1,240:    1,128;         88  ■  29,712 

Danube  and  Bulgaria  e/...  \  8,312;  65,544:  1,160;  976:  176  j  38,800  \  24,016 
British  ::::•;: 

India  d/  i _ 2,556  j  14,674  j        168  j        480  \        192  :  6,632  I    9  ,  850, 

Total  fj  =449.244  ' 57 6. 7 22:  j.  \  :245.056~:200 . 865 

Total  European  ::■:•:      g/     :  gA 

shipments  a/  :360, 264  :484, 600  •  11, 104  :  !  -180 ,040  ;157, 512 

Total  ex-European  •  j  :  •  ;  \     §J     '<  kj 

shipments  a/  ...... ..  131,760  "127,192  :    1,224  '  '_  :  61.320  :  37,320 


Compiled  from  official  and  trade  sources,     a/  Broomhall's  Corn  Trade  News, 
b/  Fort  William,  Port  Arthur,  Vancouver,  Prince  Rupert,  and  New  Westminster, 
c/  Official,    d/  Through  December  11.    e/  Black  Sea  shipments  only    f /  Total  of 
trade  figures  includes  North  America  as  reported  by  Broomhall.    g/  To  December  4. 
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Ind  ex 


Late  cables   .  ...  457 


Apples ,   canning  industry, 

Nova  Scotia,  19  36,1937   459. 

Barley: 

Production: 

Argentina,  1932-1937    465 

Denmark,   1935,1937   457 

Cotton : 

Area, India,   1936,1937   ,   457 

Pro  duct  ion : 

China ,   1935,1937   4 5 S 

India,   1936,1937    457 

Trade: 

Ch  ina ,  193  6  , 193 T  ■   458 

International,  Aug. -Oct. 

1934-1937    461-464 

Ex  ch  an  ge  rate  s ,  to  re  tgn , 

Dec.  18,  1937    467 

Flaxseed,  product  ion,  Argentina, 

1932-1937   465 

Grains  (feed)  ; 

Movement,  principal  countries, 

Dec.   18,   1937   \   465 

Prices,       in c  ro al  ma  rke  t  s , 

Dec.  18,  1937   .  .   466 

Oats; 

■Production: 

Argentina,  1932-1937    465 

Denmark,  1936,1937    457 


Page 


Potatoes : 

Ccmuulsory  use  (flour) , 

Austria,  Nov.  27,  1937    458 

Production,  Denmark,  1936,1937  ...  457 
Rice: 

Carry-over,  Janan, 

Nov.  1,  1937  1928  '  '  457 

Production,   Japan ,'  1936, 1937    457 

Rye ; 

Prices,  U.S.,  Dec.  18,  1937   '. .  466 

Production: 

Argentina,  1932-1937   465 

Denmark,  1936,193  7    457 

Soybeans: 

Sx-o or  t  s  ,  Man  chur  ia  ,  1936,1937  ....  4 59 
Prjc.es,  Manchuria,  Oct.  30,  1937..  459 

Sugar  beets,  -production,  Denmark, 

1936,1937    457 

Tomatoes,  acreage  and  "oroduction, 

Bahamas,  193  7    460 

Vegetables,   exports,  Cuba, 

November  193  7    460 

Whe  at : 

Prices,  snecified  markets, 

Dec.  18,  1937    465 

"Pro^  notion: 

Argentina,  1932-1937  .  . '.   465' 

Denmark,   1936,1937    467 

Shipments,  nrincinal  countries, 

Dec.   18,  1937  ..............   467 

Wool,   sales,  Australia, 

Dec.  16,   1937   .................  460 


